
EDWIIV R. SCLBIV Editor. consequences of the course to be reeom'
mended.

RAVENNA, (Ohio,) THURSPAY,. JULY 27, 1837.

An abstract irorn the reports of the Ktt
gineers, made to the Board of Public
Works of Ohio in April last, showing ther
progress arid condition of the work at tha
time, with the additional work since, wiU
accompany this Report

' Canal Office, Warren, Qhio,
June 13th, 1837.

Signed for and on behalf
of the Board of Directors,

W. ROBISON, Jr. Pret't.
LEICESTER KING, Secr'y.

'This will sppftrin Pamphlet Form.

Fram the West em Reserve Chronicle.
We learn that Judge King has sud- -

ceeded in effecting a loan in Philadelphia
on the faith of the state, for the Pennsyl
vania and Ohio canal. Below will ba
found the proceedings of the Philadelphia
stockholders.
At an adjourned meeting of the stock

holders of the Pennsylvania and Ohio
Canal Company, held at the Phrladel--

phia Exchange, on the 11th of July,
1837, A. Millxk, Esq. was called to
the chair, and R. Toland, Esq. was
appoiuted secretary.

The following stockholders being pres- -

ent, viz: T. Biddle, Leicester King,
J. Dugan, J. F. Learning, A Synv
ington, J. Donaldson, Del. Insurance-Co- .

Secretary; E. Rodgers, S. Tarns,
G. Handy, T. P. Hoopes, J..S. Ril-le- y,

J. Lindsay, W. Young, pres. U
S. Insurance Co. H. Gratz, J. Ran-
dal!, and F. Wharton.
A report of the state of the company

was again submitted, by Leicester King,
Esq. for the information of those who
had not attended the previous meeting
held on the 3d inst.

The report of the committee appointed
at the meeting held on the Sd inst waa
then read and unanimously adopted.

Messrs. Handy, Symington, Hoopes
and Rodgers were appointed a committed
to wait on the stock holders not present, to
pvnl.'iin tha nvHttlirpa stnntprt kt .thin
meeting, and obtain their concurrence
thereto

It was mtmtd and carried, That a
Synopsis -- of the proceedings of the
meeting be priottJ ia circular form, and
furnished to each stockholder, with &

copy of ihe report of the committee an
nexed. K. 10L1X9, 88C

" The committee appointed at meeting
- f . I J r u ,l..n.r.
and Ohio Canal Company, held at the
Philadelphia Exchange, on the 3d of
July, 1837, 'fer the purpose of taking"
into consideration the statement of the
affairs of the Company, submitted by
Leicestbs KiN9rsq.' respectfully
report as follows: - ..

" Your committee having attentively
weighed the subject entrusted to their1

consideration, recommend that the stock-holde- ra,

resident in Philadelphia, pay
such an amount as will, with the instal-
ments already paid, make an aggregate
of fifty-fiv- e dollars on each share of stock
respectively held by them.

" Your eominittee beg leave further to
recommend, that negotiable notes, paya-
ble in five equal monthly instalments,
the first to fall due on the 15th of Sept.
next, (or at an average of time evquiva-le- nt

thereto) be received by the director
for said amount

' Your committee further respectfully
recommend, that the president and direc-

tors permit any stockholder who has paid
thirty dollars or more, on each share held

by him, in lieu of spplying any amount
hereafter paid, to instalments on his wholo

number of shares, to apply said amount
to such number ot shares as will thereby
be rendered full stock, and upon surren-

dering his certificate to the agont of the
company, to receive a certificate of , full
MncV fr the number of shares so paid i

'full, an!Pa new certificate for the residue,
as they stood oeiore biu pajmuui
made.

' Your committee congratulate their'
fellow-stockhold- upon the brightening
prospects of the company. They have

been informed from aa authentic source,
that ample means are provided for tha
completion of the W abash and Ere canal.

From tho amount of stock subscribed,
that the Akron)there is every probability

and Perrysburgh rail-roa- d will shortly bo

commenced. It is also snpposed, the Il-

linois and Michigan canal will be conV

pleted at no very distant period. These
three works penetrate extensive regions
of fertile country, and must cause a great
accession to the business of the rennsyi-vani- a

and Ohio Canal. The subscription;

on the part of Ohio, creates a commumty
of interest with that state, and adds one- -

fMrd to tho canttal of tne company. ia
short, from a full and impartial consider

ation of all the circumsunces wunin ineir
reach, your committee see nothing to dis-- V

courage them, but on the contrary, think
. .... I i:...: T,

they have gooa grounus ior uoiioyiuj, um
Pennsylvania and Ohio canal will b

brought to a suoccsstul tormmatta, emu

prove a prontaDie invesiuieu-5-. .

THOS. P. HOOPES,,
, THOMAS BIDDLE

EVANS RODGERS,,
J. HANDALL.,"

Explosion,--Th- e s'ermboat Plonnjjf
Boy, cuptain Armstrwgv oivlier passage
fiom Plaquernine to St Martinsville, hurst ,

her boiler, and cu-e- the dVa h of tlue
p :rsonD, and seveiely fcabled several nth-a- ra

the boat shortly sf er funk, end i

presumed to b a total loss. N. O.Ctu."

EDWIN R. SELBY. ?; ......
'SAM'L D. HARRIS, Jr. $

Two DoLnnspir annum , in advance.
TWO DoLLAKS SC FlITI CENTS inVlX (liOllths
'I'unue llnmuq lit ttm i.il nf llii. t'p.il.

A dvehtim.io: as ajireednn by t!,e publisher
'of the papers in the County of l'itge,Jat,uary

: 1st 18:56 ,

For the first lliree insertions, one square
one dollar en- It additional insertion tuxnty
mw js. I'nr one snnure.. T.pr tini.iin.. iinV I I

i'r. For h ol a culmnn. ,''. n
dolUrt. For half column, twenty do'lurs
f or onn columi). thiity dollars. .,
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From the New Yorker.
l.Ti7fT vnii THy fw iftrv

Giver of every perfect gift !

. Before thy throne wc bend 'he kn; e,
And, thankfil for (he pas', we lift.

Our liymn3 of solemn j y to Thee !

V e efftr ptVise- - for thou hast given,
l o u' me tr"a .:ji rt our'res.--

And brighter yet shall fl.vh to heaven,
Devotion's lli.iUBind ailr-fires- !

To thee we owe this good'y land,
Fved from the stern oppressor's rid !

Anil here we ; our with willing hand,
Ourinccnss to our father's God!

Accept the ;nteful sacrifice,
. .I' LI ! I t. I. Iiiuovani in mis iimir ui bi ss;

'While pcans ring and hymnJ arisi,
From n.any a humble shrine like this.

In gloomier hour?, when F reedom's flag,
Win shrou'ued in oppression's gale

.When darkly from each beeting crag.
Poured down the tyrant's wruth like hail

Our fa'hers looked to thee for aid,
And dimly through the storm of war,

Thy bow uf primise was displayed,

Ho,e btarii g token ! fram af;ir. -

The victory., oh God! was thine,
And thine forever be the praise,

While peace shall sp ead her wing benijn,

And hver hr.ghtly o'er our ways-Pl- enty

shall Ungh am 'ng our fields,

Where Freedom lit her altar fire --

And the free peasant, as he kneel.',
1.1. II LI .1 I.!.. w...!.-.- . oiHdi I
Dnau mess wicc i"i wis mai-j- i ..o.

To God, then, be our praises pou'ed

Hym s of the heart la Thee we If')
Woithy of honor art thou, Lord!

Giver of every perfect s;li !

Curiam expedient of an Indian Chief'
Mr. Irving, in h't3 "jtocky Mountains,"

furnishes considerable information relative

to the Qrow tribe of Indians, whose coun-

try extends from the Black Hills to the

Rocky Mountains.- - The fallowing ex-

tract describes a singular method lo which,

the Chief of the liibecnce resorted, in fir-

mer to induce his penplo to give up some

furs which '.hey had stolen Irem a whits

hunter:
" In the c urse of one of his trapping

expeditions was quuftcre d in the villain
of ArnpooUh, arid a gucM in the lodge ol

I ho chieftain, lie' had collected a largo

quantity of furs, and, feuful of being

plundeicd, he deposited tut a part in the

lodge of the chief; the rest ho buried in a

cache. One rvght Arapooish cuine into

the lade viith n cloudy blow, and seated
himself for u timo without a word. At

length, furring to Campbell, '.You have

mote furs with you,' said he, .' than you

have brcught into my lodge.' ' '"

1 have,' replied uaniputu. .

WtiArP (1TH thi-vl- '

CampHell knew the uselessness of any

'prevarication with an Indian; and the im

portance of complete frankness. He de-

scribed the exact place where ho had con
cea'.ed his j eltiies. ' ' v,

Tis well,' replied Arapooish ' you

speak stra'ighV It isjuM Bsyousny. But

your t8(be has been idr.ed. Gound see

how many skins havo been taken from

it.'
Campbell examined the cache, and es

limited his loss to be about one hundred

and fifty beaver skins. -

"AropoMuh now summoned a meeting of

the villnge. " He bitterly roproached his

people f r robbing a lranger; who had

confided lo their honoi; aid commanded
that whoever had t.ken the skins should

bring ihem back declaring thai as Camp-- ;
bell was his guest and an inmate of hi

lodge, he would not eat or drink until
every skin ws restated to him!

, The meeting broke up and eveiy one

dispersed. Araponish now changed Camp,
bell to g ve neither reward nor thanks to

any one who should bring in the beaver
skins but to keep count as they were de
livered. - ' .

In a little while the ski.is bgn to make

'their appearance, a few at a time; ihey

were laid down in the lodge, and those

who brought them departed without kay:

' in" a word. The day passed away. Ara- -

pooUh sat in one corner of his lodge,

wrapped up in his robe, scarcely moving

a muscle of his coun enniice. When
"night airivcd, ho demanded ifall the skins

had been brought in. Above a hundred
had been given up. and Campbell expiess-'e- d

himself contented. Not so the Crow

chtefiairi. He fasted all that night, nor
. l I -- t - In ih nifli nl.lff.tasieu a urnp oi nmoi. !. o- -

ome moto skins were brcught in, and

nd continued to come one and two at a
. .. . .I L. ....,;l ltil a Caikt

lime, ttirougnoui uie uar, uh.u
were wanrjng.to make the number com.

"
olete. Campbell was now anxious to put

n end to the fasti- - gs of the old chief, and
: .l..i..l ll.nl hn Asa nprl'ictlv, , S&t

v again uciaivv, ..w

isfiedi Arapoohh demanded what num- -
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Of which amount there has
been paid by collections
from individual stockhold-
ers, 290,000

By collections from the State, 42,000
By loans of the Board, 14,000

Total amount of payments, 6346,009

Balance remaing unpaid, and
which is mostly retained as
per centage on work dono
until the contracts are com-
pleted 835,000
By this statement it will be seen that

the present resources of the Company for
tuturc operations, without further collec-
tions from the stockholders, are limited to
the sum of gl03,000 now due from the
State. This amount it is expected, will
be received in time to meet the claims of
tho contractors, as they will fall due here-
after, and would if applied to that use,
probably sustain the work until August
or September, when other means would be
requ ed for its further progress.

If they could not then be obtained, and
the work should be suspended, and the
present contracts abandonsd, by default of
the Company, the per centage heretofore
retained would become due, and oiher
more serious consequences would follow,
the final result of which cannot be fore-

seen.
By making provisions at this time lor

raising from the stockholders the further
sum of glOO.OOO payable in the months
of August, September and October, the

would then 03 entitled to re
ctiive an additional sum fromjhe State of
$80,000, which would carry on the work
under tho present contracts for more than
twelve months.

Tho necessity of ascertaining at the
present time, what course under all these
circumstances,the stockholders will direct
them to pursue, has induced the Board of
Directors to delegate two of their number,
(George Handy and Leicester King,) a
committee to confer with the stockholders
in Philadelphia, and make such arrange-
ments with them for the payment of in-

stallments at a future day, as they shall
deem expedient, without lessening the
amount to be finally received on each
share, and to facilitate their negociatioos,
a resolution has been passed by the Board,
requiring the balances due on each share
of the slock to be paid on the 25th day of
July next.

The object of the Board in adopting
these measures was to extend to the Com-

mittee all the facilities in their power of
negotiating with any of the Stockholders
for the payment of future instalments,
and they have no intention or desire of
urging them furtherthan they shall be in-

structed by the Stockholders, a (treat ma
jority of whom reside in Philadelphia, and
on whom they rely torcounsel and advice
as well as for tho means of carrying on
the enterprise.

In accordance with the wishes of the
Stockholders, directions were given at the
close of the last year to the principal En-

gineers, to dispense with as many of their
assistants as the safety of the work would
allow, and the contractors were not requi-

red to perform more labor during the win-

ter than was requisite to keep the line in
a state of preservation; consequently very
little was done, until the opening of spring
when the prospect of obtaining aid from
the State gave additional energy to the
contractors, and tho work Was resumed
with vigor.

By transferring the principal dutfes
heretofore devolving upon the President
of the Board, to the Chief Engineer and
the Secretary, the salary of that officer
is dispensed with, and by committing the
entire line to the charge of one principal
Engineer, the current expenses have been
diminished about twenty-fiv- e hundred dol-

lars. - r

Having received several propositions
for the purchaso of portions of lands
which havo been donated to the Company,
the Directors have acemed it expedient to
make sab of eleven acres, which were

given by two individuals, and have enter-
ed into contracts to that effect, at the
price of ten thousand dollars. The price
at which these lands were sold confirms
the opinion heretofore expressed by the
Board, that tho donations in land, and ob-

ligations for money well secured, will ex-

ceed tho sum of seventy-fiv-e thousand
dollars.

Tho procrastination of the work, which

has already resultdd from the want of
funds, by causing some of tho contractors
to abandon their contracts, will enhance
the expenso and retard its completion at

least one yoar"beyond the period anticipa-

ted at the commencement of the work, and

a suspension during tho present season,
must add greatly to the expense, and re-

sult in serious injury and embirrassment
to the Company. ,

- Beins fullv sensible, however, of the

extreme difficulty of raising funds in the

present embarrassed state of the Country,
the Board are prepared to acquiesce in
any measure which may be deemed ex'
pedient by the Stockholders, after they
shall have obtained full information upon
the subject and u.n.derstan.d the probable

Vol. XIII. No 12.

awsrafcMtrfftf lajrua

ber of sk;ns were yet wanting. On be-

ing told, he nhippcrrd to some of his peo-

ple, who diHip'Bied. Af .er a time the
number were brought in, though it wan

evident they were" not auy of the tkin
that had stolen, but others g!eaned
in the villngo.

Its all riht now?' demanded Arapoo-ih- .

' Good! row britig me meat and d'inkl'
When thfj' were alonu Arapooish had

a conversion with his guest.
' VVhpn ynu come nnolher time among

Crows,' miid he, don't hide your goods:
trust to Ihi m ard they will not wrong you.
Tut your good in the lodge of a chief, and
thay are sacred, hide thorn in a cache,
and any who finds will steal them. My
people have now given up your goods for
my Mike; but, there are some foolish young
men in the village, who may be disposed
lo be trouhlesorna. Don't. linger, there-

fore, but pack your horses immediately,
and be tffV-

Camphi'll took his advice and made his
way safi'ly out of the Crow country. He
has ever since maintnin"d, that the Crows
are not eo black as they are painted.
' Trust to their honoi,' says he, 'and
you are safe ; trust to their honesty, ai d
Ihey will steal the hair off your hed.'

The Ruling Passion. It is related
that Taylor, stockjobber, who died a
number of yenrs ago in London, worth
one hundred thousand pounds sterling in"
vested in government stocks, was so pe-

nurious that he hardly allowed himself
the common necessaries of life. A few
days before his deceat-e- it hen it became
evident that he could live but a few days
longer, he sent for the cfRcers of the par- -

i.'h m which he I. red, who totinu tne oia
man in a v-- rcched bed in the garret, with
nought to eat but a rasher of bacon and a
potatoe, of which he asked them to par-

take. One of thim accepted the ctTer,

upen which he desirtd an old crone, who
scrvtd him in several capacities, J.o broil
anuther-b- ut on finding that there was
nothing mcie in the hor.se, he severely
reprimanded her for not having hi3 'aider
supplied with at least, a quarter of a

fiound ef bacon, to cut into rashers when
ever it was wanted for company. He
then informad the parish officers that he
had bequeathed in his will one thousand
pounds for the relief of the. poor and
eagerly inquired if thry would not allow
him & discount for prompt payment-Thi- s

being agreed to, he, with apparent
satisfaction, immediately gave them a
chick on his banker for nine hundred and
fifty pounds. And after declaring that
he had made an excellent barga n, breath-

ed his la't,

Indian marriage promisk.-- A young
Indian having failed in his attention to a
young squaw, sho mad complaint to an
old chief, who appointed a hearing Tor the
trial. The lady laid her case before the
judge, and explained the nature of the
promise made her. It consisted of sun-di- y

visits to hor wig-wai- many little un

definable atlentimsand, bunch of feathers
and several yards of .ed flannel. This
was the charge. The faithless swain de
niod the undefinablo attentions in loto.
Ho had visited her father's wig wain for

the purpose of passing away time, when
it was not convenient to hunt : and had

given the feathers and flannel fiom friend-

ly motives and nothing further. During
t' e latter part of the trial the squaw faint-

ed.' The plea was considered valid, and

the offender sentenced to give the l.idy "a
yellow feather, a brooch that was dangling
from his nose, and a dozen coon skms."-T- he

sentence wua no sooner concluded

than the 'quaw sprang upon ber feet, and

clapping her hands, exclaimed with yy,
now ine be ready to court again."

'
!i, From the Genesee Farmer.

"The Times abe out of joint."
Hard times! Hard times ! .'this is

the cry froi Castine to New Orleans,
from Dubuque to the the Atlantic. The
West, into which a stroarn of gold and
silver for months has been rapidly flowing,

and the East which fancies this stream
is draining them of their heart's blood

the North whore corn was frozen and
wheat smothered, and the South where
negroes riso and cotton fulls tho deni-

zens of tho coast who rave bscauss they
cannot g'it shaved, and tho planters and
miners of tho south and the west who are
shaved at the rata of seven per cent, par
month the great fishes who havo long

swahowod tho little ones, and the wholo

fry of little ones. who are iu such hasto to

bo swallowed those who have banks, and
those who wish to havo banks all are
joining in ono general cry of Hard times !

VVe would ask what can it moan 1 Is there
a natural cause one necessarily resulting
from the operation cf our soil, our cli-

mate, our institutions-o- no which we our-selv-

havo not created, and which .we
cannot control, for such a stale of thingsl
or rather, admitting the existence of tho

evil to the extent alledged, can it not be

satisfactorily traced to ourselves', to a
course of conduct which is difficult to jus-

tify by any known code of morahi, by any
system civil 'or religious. -

an avalanche will overwhelm the maker
and tho holder of all such baseless prom
ises in unuistingui.snea ruin.

Farmers from their circumstances are
in most enses exempt from the general
pressure; they have made, and should
mnko but few promises, and these they
are generally ready to redeem. The half
pledged merchant, and manufacturer,
and the speculator, may have inveighed
them into the pei mission to prop up their
sinking credit with the name of the sub-
stantial farmer, and hence trouble or the
total loss of property may be staring him
in the face and observation has convinc-
ed us that nine tenths of the farmers who
fail, owe their prostration to this canse
yet where the farmer has been as care-
ful of his crt'dit and name as-- he is of his
money he has nothing to fear from hard
times. The practice of underwriting,
should, ly the farmer be reformed alto-
gether. His name should never be seen
within the door3 of a bank; and his deal-
ings should be of a nature where prom-
ises are rarsly given or accepted. His
drafts are on a bank where protests are
rarely issued, and need never be feared
with such backers as industry and econ-
omy. A farmer can be, and when he
understands his privileges and his rights,
is, ono of the most independent men on
earth. Of the bounties of heaven he re
ceives freely, to the needy and the wretch-
ed he should as freely give; but duty to
himself, and to the country, domnnds that
so far as ho is concerned, no further ex-

tension of the credit or promised to pay
system shall ho made; that his name
shall not be used to pamper the lust for
living without labor, or swell the tide of
gambling and speculation that threatens
to overflow all that Americans should
hold dear. ' Observer.

The third A nnual Report of the Directors
of llie Pennsylvania and Ohio' Canal
Company to the Stockholders,

Gentlemen,
In presenting thoir Third Annual Re-

port, tho Boara of Directors deem it a
matter of congratulation to state tha not-

withstanding all the embarrassments they
havo had to encounter, and which still
seem to hang over most of our public im-

provements, this great work, in the spee-
dy completion of which the States of
Pennsyl vania and Ohio have a deep inter-

est, has been steadily progressing, and
that tho most favorable results may be an-

ticipated from the measures adopted sinco
their last Annual Report.

By reference to that document, it will
be found that up to the 16th of Septem-
ber last, there had been paid for wprk
and materials about $207,000; of which
sum about $30,000 had been borrowed on
tho nersonal responsibilities of individual
members of the Board of Directors, and
at the close of tho month of October,
there was duo to contractors, the further
sum of about 570,Q00. By the arrange-
ments then made with the Stockholders
in Philadelphia, tho means were obtained
of discharging those claims, and the
Board were enabled to retain most of the
contractors on the line, and pay addition-

al estimutes for work in tho months of
February and April.

After the adjournment of the Legisla-
ture, measures were promptly taken to
present the necessary documents to the
proper officers of the State, to secure its
patronago to" this work under tho provis-
ions of the Act recently passed, and on the
11th day of May, the signature of tho
Governor of Ohio was obtained to a sub-

scription on behalf of the State, to the
Capital Stock of the Company to the
amount of four hundred and fifty thou-

sand dollars, and a requisition on the
Fund Commissioners of theStato for the
payment of one hundred and fonly-fiv- e

thousand dollars as the first instalment due
on said subscription. :
- To bring a portion of this instalment
immediately Into use to sustain the work
which was then progressing, application
was made to the Commissioners having
chargo of the surplus rovenue which had
been distributed to the counties of Trum-
bull and Portage, for a loan to the State
Fund Commissioners, for the term of two
years, for the sum of forty-tw- o thousand
dollars, and this amount placed at the dis-

posal of the properofficcrs of the Compa-

ny, in part payment of the instalment due
from the State. This sum will enable the
Board to pay the estimate of work, up to
the 1st of the present month, and loave a
balance duo from the State for futuro op-

erations, of one hundred and three thou-

sand dollars. '
. -

To meet the estimates for work during
the winter and spring, a loan was obtain-

ed by the- Board of Directors, which
amounts at this tiros to about fourteen
thousand dolla.ni, and ombraces nearly all

tha "present liabilities of the Company be-

yond their means of paying with the forty--

two thousand dollars already received
on the Installments due from the State.
The amount of work done up

to the present time, inolu-- . ;

ding incidental expenses;
incurred, will not vary far
from ?.:'; . $381,000

Is the prosont distress resulting from a
cessation of tho demand for labor? No ;

for never was the cull for labor of all
kinds greater, or more promptly or liber-

ally rewarded. From the lowest grade
of duy laborers, to the highest in the me-

chanical or professional departments ; nil
can find employment; all do, or should
earn their living; none need be idle, none
need be beggars or paupers ; none need
bread, or fear starvation ; for while a
man has health and hands, he can labor,
and labor will ensuro bread of not com-

petence. The man who has a, spark of
tho genuine feeling of independence
which should bo thp characteristic of
Americans, while he can honestly and
honorably support himself by labor, will
bo tho InsUo complain of hard times.

Is it the'pnrtial failure of the crops for
the past year which has brought about
such a revulsion in the state of nlihirs?
By no means. There is abundance of
food, both bread and meat in the country,
and all fears to the contrary may bo giv-

en to tho winds. The prices are rather
higher than usual it is true, but has not
labor risen in an equal or even greater
ratio? and will not the avails of a day's
work purchase as much fodd or clothing
or any of the nncessaries-o- f life as it
would last year? There was a tinio
when a few alarmists took advantage of
circumstances, and obtained in some in-

stances extravagant prices ; but this may
bo traced to other causes rathor than the
actual scarcity of food. 13 tho fall of one
cent per pound of cotton sufiiciiit to pro-

duce the ellects complained of at the south?
No, in a healthy state of the community
it would not have the weight of a feather;
and all tho deficiency in our northern
crops, or fall of prices in southern-ones- ,

would not in other times have brought
starvation to any community, or prostia-te- d

a single respectable merchant.
To what then is the present distresses

of the country owing, since it cannot be
justly attributed to a want of labor, want
of food, or wan! of money for all safe and
reasonable purposes. Simply to what has
been pronounced tho root of all evil, tha

Jove of money." Fostered by success
this hasto to be rich,' has become a
mania infesting all classes ; and all the
ordinary business of tho community, all
rational and prudent means of securing
competence, havo been swallowed up in
the vortex of speculation. Labor has in
a great measure become dishonorable ;

tho man who honestly pays his debts

punctually is looked upon with a surprise
bordering on contempt, and he is consid-

ered as belonging to another ago; men

are so accustomud to bo shaved, that the
very men who suffer from this irregular
source of profit, look upon a man who is

content with less than 2 per cent, per
month, as an incorrigible flat; and every
thing indicates a deep and general break-

ing up of honorable principle, an aban-

donment of former usages, a depravation
of individual morality and rectitude, and

tho happiness and prosperity of life are
recklessly placed in hazard, and at the
mercy of a single cast of fortune's di?e.
All this demoralization, and the whole

train of ruinous consequences, may be
directly or indirectly traced to a system
built on promises lo pay. Tho credit sys-

tem, so long as it was kept within pro-

per limits, was advantageous to the com-

munity, but so soon as it transcended
these boundaries, it became a Pandoras
box to disseminate evil, and ultimately
ruin. Some few promised to pay, made

fortunes, and did actually pay; it was
thence' inferred that all might do so, and
the consequence is, all legitimate business
and industry is dispensed with; capital
for the transaction of affairs has beon
considered unnocesary, and present ap-

pearances indicate that tho bubble which
under such circumstances, and the natur-

al inherent vigor of the country, ha3

reached such a magnitude, is about to
burst aud leave the credit men with ruined
fortunes, and ia most cases with ruined
characters.

The commercial relations of the coun-

try and the world may require banks for
the purpose of deposit and exchange;
their notes may bo v.tUiablo as part of the
currency so long as they are able to pay;
but when a state of things arrives, wheth-

er by the-ove- r issues of paper, or by
commercial of political revulsions of the
age, jn which paymont is impossible, it is

evident distress and failures must inevita-pl- y

ensue. This time in our country has
arrivod. The paper promising lo pay
greatly exceeds any possible means of
redeeming it; two thirds of tho paper in
tho country must remain unpaid on any
emergency which should call for a gen-

eral redemption of the" promises they con-

tain.' It is these promises without tho

ability to meet them, that has deranged
our whole country, and substituted gamb-

ling and speculation, for honest industry,
and slow, though Ultimately- - sure, suc-

cess." The granting new men leave to
issue new promises. might for a timo los
sen the distress; but as such promised
add nothing to the means of actual re-

demption, they will in tho end add to the
weight of the ruinous catastrophe, which
it requires scarcely the utterance of a
single word.to.rjrpduce, and which like


